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PLEA FOR SAVINGS
BANKS TO CONSERVE

gtate Associntion Asks Them
to Snbscribe Heavily to
Next Liberty Loan.

EQUAL 6 P. C. OF DEPOSITS

plan Calls for Such New York
Institutions to Take $120,-
000,000 of Bonds.

he savings banks of New York State
are being apptaled 1o by the Bavings
Rank Assoclation of this State to con-
gerve their receipta during the next four
monthy, #o that they may subscribe (n
peavy volume to the Fourth Liberty
Loan, which In expected to approximate
“,onu,on-won.

In neking the cooperation of these in-
stitutions, the aswociation urges that
the members subseribe to Aan amount
equal to mix per cent. of thelr total de-
posits irrespective of whether the Inter-
st o the fourth loan is four and one-
quarter or four and one-half per cent
The banks are asked to sell the bonda to
depositors and Keep all not taken.

Savings bank deposits In New TYork
§rate amount to about §1,985606,000, eo
at these Institutions would take ap-
groximutaly  §120,000,000 of the next
foan if they declde to adopt the polley
sotlliied by the assoclation.

On the Third Lonn aavings banks sub-
porited to $00.716,700, and a total of
$151 961 954 for the three loans

Tia association’s statement says:

“While the savings banks, in the
maln. have performed a considerable
measure of mervice In each of the past
theee campaigne, (L is nevertheleas true
—owing to the fact that the very nature
of thelr functions i such as to require
conslderally more than the major por-
tion of the funds committed to Lhelr care
to be invested In n form of security
which can not readily be converted into
cash or, in times llke the present, even
saifted from one kind of security te
another—ihat the majority of the may-
Ings banks have not purchased largely
nf the Liberty Tonds for their own
secount

-

Effect on Savings Banks.

Xo clnss of banking Institution |s so
wtally afféected by thems mavernmental
bertowings ns Are the savings banks
L mutual savings bank has no stock-
Golders: Its trustecs recelve no come-
pensation ; every dollar the bank ecarns
bevond the actual coet of dolng busi-
ness belungs to the depositor; so it s
the three and one-half milllons of de-
pesitors In the 141 mutual savings
banks in the state of New York who
alone are affected by the incrcase or
decrense In the earnings of these in-
stitutions,

At lrast 80 per cent. of the money
deposited in the savings banks s, and
by the law has to be, permanently in-
vested In o high cliass securities; these
pecurities can not new be sold in large
amounts without causing widespread dis-
srter and consequently savings banks
are necessarily limited in thelr pur-
chases af Government bond=, at any one
time, 10 the use of A comparatively
small part of thelr resources,

“Hut the Government must have the
maney required for a successful*prosecu-
ton of the war: and every banker, no

matter what Kind of an institution he
Reads or whether such Institution Is op-
trated  under Federal or state laws,

bvegin now, immedlately and
awith, to o plan and marshal and
« his recelpts durlng the next
ol wnths a8 to be In a position to
sapscribe to the uttermost limit of safety
fo; bonds of the next Liberty lLoan,

Interest on Coming Loan.

‘Eavings banks ure desply interested
6 ull the phnses of the next and gach
suceerding loan, the riate of Interest:
the time the bonds have to run: what

wr of arguments the spenkers shall
selling campalgn . and the form,
1 amd time In making partial pay-

we should have knowledge of
these vital fucts early, the Savings Bank
should have a representative
ty Loan Committee: and in

eiler 1o phiow  good reason for such

itan, we should be able to state to
the Foderal Regerve Board approxi-
mately Low much the members of this
A itlon might In the aggregate be
¢ =t W subseribe, for the next loan,

Sided the conditions governing the
Isis shiould conform to our reasonable
Mquiteamens.””

WL 77 METAL REVIEW.

Gavernme.r Absorbs 83 to D0 Per
tent. of Steel Ountpat.

Fhiment  requirementsa now  ab-
Bl Letween 83 and 90 per cent. of

e praduction and the demand ls con-
Baply increading.  Orders are now dl-
Vilet into Clusses A, B, C and . The
iy tWa wvurry priority  eertificatos,

pries essentials not so cov-

# Iy those for general purs
Powrs Clusk D oordéra for five tons or
8% may Lo dellversd when required
for o urlity Larger amounts
ma =+ bhe Alstributed from surplus
Otk plways subilect to parmisaion of
t I tar of mteel  supplies The
» © npplies to plg inan,  Prices

for wivel zatls, wire rope, and steel and
gl vastings wil soon be fixed
Vo alteptiient

Taller fran furnaces complain they
<riite Bl present prices with-

Ut fove, wng offarts are being made to
€0t w0 arrangement that may provide
! ne way for them without disturb-
g pelows of the lawer cost producers
Ecvry ton proilused (s at once absorbed
Bt firhloes mre far behind on orders

has  baen  advanced to 26
CENs W pounid, or 24 cents above the
fortigr prive The new prices are op-
trative btwren July 4 and August 156, It
W papeatad that refinery output will be

Wiisiaseil therehy, London prices went

wfarmity to the market here

O npiivalent pf 29,14 conts for electro-
Shand ZH95 cents for, standard.

1 lal price of lead has bean

hob ecents New York, bul

Lobia resnding at 7.75 cents

“i. howowver, iwre so scarce that no

an be had under 83 cents New

“on tin I more freely offered and
tlacing Chinese. It (s quoted at
fle at the coast, and B7% cents
for wipment from Batavia. Stralts are
Wt offered before August, then subject
W permit at 856 vents, Spot tin Is val-
Ued Wt 44 centa,

New Order on Exzpress Rates

Wasninoron, July S.-—An order set-
e anide requirements which would
brevent the American Rallway Express
Company from securing Immediste ad-
TAntage of the 10 per cent. Increase In
ftes recently allowed was issued to-
4y by the Interstate Commerce Com-
Mission, The express company has re-
‘elied perminsion to file suppiements to
Histing tariffs in abbrevisted form and
hus put the mdvance into effect without
Mking the time necemsary to fllo com-

MAY WOOL CONSUMPTION,

Mananfactarers Une T4.000,000
Ponnds, Record for Year.

Mora wool was used by manufacturers
In May than In any other month of this
Year, acrording to the monthly wool
consumption report Iswued by the bu-
reau of markets, May consumption was
74.600,000 pounds grease equivalent,
compared to 70,700,000 pounds In Aprll,
T1L900,000 {n March, 63,700,000 In Feb-
ruRry and 66,100,000 pounds in January.

Stocks of wool consumed in May by
classen, in pounds, were: greana wool,
13,607.175:  wmcoured, 13,867,703, and
pulled, 20008638, Consumption by States
for mnll claswes of wool, in pounids, wne:
Mussachusetts, 26,029 8§05 ; Peannayl-
vania, 7,340,343 ; Rhode Island, 7,286.-
.285 New Jersey, 6,870,283 New York,
A080435 ;. Connectlout, 2076,8068; New
;}“T‘nl12;:’ss!"s"ll': Ohlo, 1,443,189 ;

aine, B8 | and all othe -
TS r Btates, 2,

The report Is issued earlier in the
month than has been possibla heretofore
becauss of the cooparation of manufac-
turers In returning schedules promptly.
Out of 676 schedules sent out 522 manu-
factureras reportad wool used; forty-
#even no wool used In May; six used
fope and yarna: while one who falled to
report represented a capacity of only
Nve worsted combs.

RAIL STOCKHOLDERS
MAY FORCE ACTION

Contract Problem Probably
Will Be Taken to Courts
for Settlement.

Wamnnoron, July 6.—A way has
been found to pince ¢hw rallway coMTract
problem, It wan learted to-day fram
high nuthority, squarely before Presl-
dent Wiison and Director-General Me-
Adoo. This I8 the result of Samuel
Untermyer's recent conference with
FPresident Wilson and present plans call
for the following procedurs, Early next
week the representatives of the Rall-
rond Administration, headed by Judge
Payne, will make publle the terms they
wish Incorporated in the bianket con-

tract. Thereupon the Rallway Stock-
holders Committee, which ia headed by
8 Davies Warfleld, with Samus! Unter-
myer am counsel, will reject them
promptiy in toto and declare for a con-
triact leaving to the ratlrord corpora-
tions complete jurisdiction over the full
rental guaranteed by the rallroad act
Then, the matter, having been tuken out
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BANK STATEMENT

Resources of System Inerease
176,000,000 Over the
Previous Week.

TOTAL 18  $4,044,162,000

£10,000,000 Gain in Gold Ts
Reported for Seven Days
Period Ended Friday.

Special Deapatch fo Tur Sux.

WasHinoToN, July 6, — Aggregate
gaine of over $10,000,000 In gold re-
surves, combined with substantial de-
clines In net deposits and considerable
Increnses (n resorve note circulation, are
Indlcated in the Federal Neserve Board's
woekly bank statement:

Investmenia: Following large with-
drawals of funds by the Government from
depositary institutions discounted bills
on hand at the Federal Reserve banks
show an Increase for the week of $207.-
£00,000, all the banks, notahly New
York, Chicago, Cleveland, Boston and
FPhiladelphin, reparting largely Increased
holdings of discounted paper. Of the
total shown 628, an against 60 per esnt.
the previous wee!:, |s represented by war
paper; L e, mumbers’ colluteral notes

and cumomnra’ paper secured by United
Hiates war obligations  Acceptances on

{ hund ahow a further decrease of §4,000,.

000, the largest decrenses being shown
for the New York, Philadelphia and
Claveland banks, United Staten bond
holdings went up about $2.500,000, the
Hoston bank reporting an even larger
Increase. Bhort term securities of the
(iovernment show a decline of $201,500.-
000, following the redemiption by the (lov-
ernment of the $1595,000,000 of Treasury
certificates reported last week among
the Investments of the New York bank.
Tolal earnings assets show an Increise
for the week of $3,700.000.

Deponits: Government depoaita In-
creased $48.000,000, members bhink re-
serve deposits decreascd §187,900,000,
and net deposits decreased §55,900 000
The New York bank reports increanes of
$6,700,000 In Government deposits and
$156,800,000 {n membuer banks deposits,

Reserves . Total cash reserves show a

Igalt of about $98,000,000, Chicago and

Cleveland showing the largest gaineg In
reperve.  The ratlo of cash reserves

of the hands of the rallwny presidents |10 SEETeRate net deponit and Pedaral re.

by reason of the stockholders’ repudia-
tlon of the proposed contract, will go
to the President and the Director-Gen-
ernl with a threat of resort to Itiga-
tlan provided the contract continues to
fall to meet the stockholders' raquire-
menta

werve note labllities remains unchanged
at 61.7 per cent.

Fedaral reserve clroulation: Federal
referve agenta report addtlonal lssues
of $68,500,000 of notes. The banks In-
creased thelr outstanding clreulation of
Federal reperve notes by J80.400,000 and

Tt can be sald that the largs majority 1nll:htly Increased their liabllity on out-

of the rallway presidents and thefr
Inwyers, headed by O, H, Thom, are not
in sympathy with the plan to resort to
litigation under any clreumsiances, not
even as n Iast resort, Their meeting
of July 12, it in maid, will make thelr
stand perfectly clear, which is to ablde
by the final decislon of President Wil-
son, but to oontinue the negotiations
until their point of view la presented
fully. They hold that Utlgstion would
be unpatriotie and harmful In the long
run to the best Interests of the rail-
ways,

It has been reported frequently that
the rallrond stockholders' organization
was Inclined to thke the bt In (g teeth

i Capital: Total tnorense of §305,000 000
lin pald In capital reported by elght

standing Federal reserve bank notem

banks s due largely to parment for

jreserve bank stock by newly admitted

members. the New York, Hichmond and
Chicago banks reporting the largest
Kulna for the week.

Large Increases in Covernment de.
posits accompanied by subatantinl de-
creaven In othar demand deposits, also In
holdings of Government securities, are
shown in the board's weekly statemoant
of condition on July 2§ of 181 member
banks leading citles,

Unit Btates bonds, other than olr-
rulation bonds, show a decreass of about

and to bring mbout a orisis on account of 1:19-300,000. largely at the banks out-

the danger to rallroad credit of the con-
tinuance of negotlations, which have
teen going on for more than five months,
but the result of Mr. Untermyer's confar-
ence In the first Indlcation that drastic
nctlon I8 expoctod next week.

It will ba recalled that at the June &

ide the three contral Rewerve  olties

l The candition of the twelve raserva
1banhn at the clove of business last night
|was as foilows:

RESOINCESR
Gold coln and certificates in vaplt  §421,927.00
Guld settiement fund, Fedorsl Ie

- i omerve Hoard. . E26.307.000
meeting of 123 rallroad presidente and | Gald with farelgn seon-es 18,072
lawyers at the New Haven board rootn | Total gold held hy imnks 270,
in the Grand Central Terminal SBamuel ! Fold with Pedeeal resorve agents, $62.075
Untermyer advised that the whole mat- | Sod redemption funl i
Total gl reservos. . 1,050 110, 40
ter be placed in the hands of the Rail- | Legal tender notes, silrer, &n PR
way Stockholiers Committes wnd that | Total reserves 3 2.005,168,000
the question be fought out In the courts l'g:‘ '::m'ge f;:ﬂ:"'ﬂﬂ“’l’- and P
3 i 5 * v . TH.TRL,(
If necessary, The views of the rallway Rilla bought in open market 211 et e
presidents to continue the negotiations | Torel bills on hapd 138N, T 000
with subordinate officers of the Rallroad | Unital  States Guwrament Jong
Administration prevailed and the meat- | l,"':':’ "‘{"",'""’,m AT 5K 42.740,9%
- nite aten sYErRILoN fr
inK lluinm\«i itself squarely agninst litl- | 50RO e . ) 17980
¥atlon. TR the results of day to day | A1l other earning asseis 0,
conferences in the nast thirty-one days | Totel earning wsaets - 1,348 454, 09
have becn nil and the stockholders’ com- | Uncollected ftema  (deducted  from
Eroes  depos|is) 685 367,000

mittee is now determined to get action
and get It quickly.

COTTON GOODS REVIEW.

Manufactarers Awnalting Decision
on U. 8. Price Fizing.

The cotton goods markets have been
very quiet in the lant week awalting an-
nouncement of a price stabilizsing policy
by the Cjovernment, The tentativo agroes
ment arrived at early Inst month is ex-
posted Lo be confirmed and a jirlge basie
establighed. Hugpestad prices nre 60
cents . pound for 3 yard shectings, 70
centa for 4 vard B8x60x and 83 centa for
381y iInch 64xi0n. These values are
slightly lower than those suggested by
the War Serviee Committee of the trade
and substantinlly lower than current
values,

Until a banin s established manufac-
turers are diginelined to make a move
and merchants are uncartain. A further
serlous olement of uncertalnty was In-
troduced In the trade by the (Govern-
ment announcement of conditions in the
growing cotton erap. Thir factor would
have depressed prices very materinlly In
n normal market. and It s expected
that 1t will exart considerable influence
for the balance of the vear In checking
the high price tendency, Govearnment

orders continue very large and dominate |

the situation,

Milln are constantly deferring elvillan
pusiness and in offering new spring lines
they are warning huyers that narmal
sland orders cannot ba take care of, It
will take some time to adjust trading to
the (Goverment restrictions that are in
gight and In the meantime there are
many indleations of a very full demand
Substantinl dividends are belng declared
by the mills, giving evidence of tha pros.
perity of producers, During tha wesk
there were several strikes In northern
Now England mills, arising from wage
dlaputen.

Prices current are purel? nominal, as
future business will be subject to Gov-
ernment revision, Quotationn follow:
Print cloths, 28 inch S4xtén. 14 centa;
E4x608, 1844 cenin; 8%y Inch Bixfds, 19
eents; brown shestings, Scuthern stand-
ards, 28 cents; denimas, 2.20s, Indigo,
37\ cents nominal; tlekings, 8 ounce, 45
centn | prints, 22 cents; staple l'l:\lhll'l‘ll.
231 cents; drese ginghams, 274 and

3244 conts

CONSOLIDATED EXCHANGE.

The market on the Consolidated Ex-

chan esterdny closed with atock
\rllui'l. hJ‘lnl stendy. Final quotations,
while below the high levels of the ses-

Five per rent. redemption  finds
neninst  Federsl meserve  hank

nntes . - T MO
All other resources 10,183,000
Toisl resonrees 34,084,162 0
LIABILITIES
Capital paid In 5 $78.163 han
Murpine . 1,193, a0
Ciovernment  Aepmits 124, T v
Dun to members —resarye sconunt L R0 w700
Colleetion  (tenis 27,540, 00

(ither  depoeits, tnciuding  forcign .
Gavernment  credits R g
Tnluijmn deposita i 2140, 184,

el reserve potes In wetusl
cireniation Hb RIS 1,791, 0

Federsl poserve baok notes in eir ”
evlation=net Hakility a ‘ 14_&7.: Ly

All other labilities . ‘ T1.417,0Mm
Tots] Hiabilitiee . B4 (44,102 v

Matin of golil reserves 1o met deposlt and
| #ndaral reserve note lialilitles combined o
pet cent,

ftatin of total ressrvien fo pet derwselt pnd
Pediora] resorve note labilitles oombined 617
per renlt,

PUBLIC UTILITY EARNINGS

AMERICAN TELEPHONE AND TELEGRAPIT
Month of Mar—

Nperating revenne 12063 Tne. 3171511
|0p¢-rulln[ Ineame 1,058 Inc 13,951
| Prom Januarr 1-

{Operaling revenue AN Tne, 1,004,187
Opurating income. . AEITAR Toe  SS365

SAVANNAN BLECTRIC COMIANY
Manth af May—

May urose 1 l.H:_u':':' Ine BIE 500
| Net after tax 0 185 Tne :r\m
| Byrplus gfter charges Enss Ine 1.1
Twelve man Erons 108 MY Ine 17610
Net after taxes MR Ine. BT
| Rurplue after charges s3nss Ine. FLEA 1Y
FOLTMDUE ELECTRIC COMPAMNY
Month of May—
May Eross i §101,M8 Tne.  BIA 6
Nt After tages e Ine n :I'Il
| Kurplus after charges BAN Yure fiT
'rwelre months gross, .. 11T Ine, 19wy
Net after 1h AT Ine #1000
Surplus after cliarges =ML Ine AL, 5y

EL PAED ELECTRIC COMPANY
Month of May-

May gross... 195,574 Inv $2.4m2
}nt:lt:b uglor taxes e MEATE Diee 4,000
Hiorplus after charges. .. S5l Dee, a4 258
Twelre monthe gross.... 1,307,200 [n T, ihg
Net after tames......... WO Dee F )

Surplua after charges LML Deo. 1,78
FINARCIAL NOTES,

Bales of the Albert Plek & Co. for Juns
amountsd to B4A1.30F. which Is $10.816
mnre than the males of uny othar month,

Harriman Natinnal Hank declared a
semi-annual dividend of § per cent, pay-
able yesterday. The earnings of Lhe bank
were & per cent. more than the ecapital,
which smounts to §1.000,000,

or ds I"asco Copper Company pro-
duced 5,874,000 unds of copper In June,
compared with §160,000 pounds in May

Officers of the American Car and Foun-
dry f?lllll’l!{ wera reelecied at an organ-

lon meeting.
“‘;'m annusl report of the Consalldated
Stoek Exchange for the fiscal vear just
d shows ftotal sales of rallroad and

owasd fractional impr nt In
:hm:. ::I.ln imsues. ‘Trading was re-
stricted, due to the many absentees, and

changes as & rule wers within nar-

row limits. Laock of support in the Anal

half hour caused the market to ease off

gractionally, but the undertone waa fArm.

What mru:thmM existed was most

the Arst hour, when the

moved upward sharply, more than
‘recovering earller lomses.

industrial stoek of BI5.988.024.  This ex-
cenids tha sales In the year 12151516 by
more than #0000 shares

Siate Institutions admitled to the Fed.
arnl resarve bapk avatem yesterday in-
elude the Peoples Havings and Trust Com-
any, Akron, Ohin, with resources of §4,-
?OI.{“. and the Dime HBavings Hank Com-

ny of Dayton, Ohlo, with rescurces of
1,436,000,

Chatrles 8. Lobdell of Great Bend, Kan.
was reappointed o member of the Federal
Warm Loan Beard fer an ¢lghl year term.

PEDERAL RESERVE

BETHLEHEM BOND ISSUE.

Mteel Ceorporation Contemplates
Nelling #80,000,000 Worth.

Uriless present plans miscarry the
Bethiehem Bteel Corporation contem-
piates selllng §50,000,000 of 7 per cent
notes secursd by bonds maluring an-
nunlly and wserinlly In amounta of
§7.500,000 each, from July 1, 1919, to
July 1, 1022, Inelusive, and $20,000,000
on July 1, 1823, A plan embracing
thess provisions |s declured (o be under
consideration by the Capital lasues Coms-
mittes at Washington.

The offering ls expected to ba under-
writlen by a ayndieate composed of the
Guaranily Trust Company, Chass Na-
tional Bank, Bani*ers Trust Company
and J, & W, Seligman & Co,

COPPER MEN TO MEET.

Wil Discuss Effect of 236 Cent
Price on Carrent Coniracts.

Copper consumers are scheduled to
mest next Tuesday and discuss the ef-
fect of 28 cent copper on current con-
tracts. Thelr representatives declare
that contracts which have been made
are barod upon the price of copper at
the time of dellvery, so that there will
be s material lncreass In the cost of
manufacturs by reason of the high price
for the metnl

One manufaciurer belleves that the
contracts which have bsen made should
be changed to conform with the old
price of 23% cents a pound for the
metal,

PRICE MOVEMENTS
NARROW ON GURB

Independent 01l Stocks in De-
mand, but Few Important
Changes Made,

The wmarket for curb securities was
qulet and uninteresting yesterday. FPrice
movements were DAarrow Il'ld advances
and losses wera about evenly divided.
At the opening the tone was firm, but

after the first few minutes of trading
the market turned irregular.  The mo-
tors wers weak after a brief display of
strength. United declined about a point
and Chevrolet sold several points off
from the sariv high.

The independent oll shares weres In
good demand, but few Important changes
were made. Isiand Ol was firm, prob-
ably on the report that the first  ship-
ment of ail from Mexico to the Atlantic
Hefititinur Company at Philadelphia
showed the oll to be of high quality
Houston end Merritt Ol were dull, the
latter selling off a small fraction. Flerce
(4! was in good demand and estab-
lshed & new high level for tle current
year

Royul Dutch rights were qulte me-
tive and displayed weakness throughout
the session.  The speclalties mostiy were
neglected, only a few of the lssues helng
active,

Mining stocks were dull and feature-
less

Honda were gquite active in the second
hour and advanced fractionally. Fed-
ernl Farm Lean Gm eold to new ligh

ground

Soles and range of prices follow !
INDUSTRIALS.

Bales. High Low. Last. Chgs
W Aetna  Explo PELOE - U | L Y
100 Ariantte Fruae 15 w 13 =
W0 Am  Marcuil e I M4 T4
10 Burne flros lov Jdly 35 H ] :

14 Car  Light 0Ny g o4y
100 Uhinvrniet Motors 108 325 175 -
B Cuprite Kemer . Ll ih 1w +
W Cuprite sulphur. & % N oo
ra Curtise Acto i By Bl
S0 Grape Oa s ] ]
1) Keymope 113
1 Kirhy 174
a0 Lake ] i
WN Y Ty th
M 1'eniny -
A PRl son Yy
(3.1 =1 £
1 s 18
1 [ A
¥ 17 )
gvil 1] L] Ny
N bt & Ht -1 4
Jow 1° 8 Bipamsldp 1 15
2% 1'nitesl Motar My My N L™
2 Wrilghit-Mart 1y b il

STANDARD OlL=8
18 Galemn Sig U n in n
L sk

¥ Heros O3 IThy 186 + &
10 Suuth Penun 4} S s
INDEPENUENT OILS
Arralnrl..‘nn N 1] ¥ 10
Allvn U1 & fias 5 ] s
it B 1 15 1

Jart 9 i
K lssin et nly By el
v Esmicraidn il v L] L

A Federal il it N e + 4
4200 filenrock 6 11, ity :

» Hanover @0 & K - w + %
o Houston ™l ai &y LTS
o fmperial nl, * 17 b1 :
& Iinter  Petrol s iy 1y
W Jalatd O & T N
o0 Repovs O t s 1
1 Merrilt ) el I T -
1 Meten Pot 1% 1 Id
190 Mutwest (41, "l ) 1]
w0 N Y & U Val .. 13 i 41

4N N'weptern Ol 1 e o £ "
%01 Okin Prod & R.. 74 T8 % —14

1M Okmuylgre O, .. hy o A
o Ihiing ,l. innilere ™ I -
o Punny Hentucky 4 ] ¢ -
S Rive O A e
«w Sapiilpn O & R 'y N N =y
m Bequorah O & I8N &N %
10 Kinglair O wis il T Dy
tN Stanton (Ml W 1h 1IN ta
G Trxann O & ¢ 50 &0 i
o Toapem Rtar OHL* 2 . 2
0 Victoris Ol My ™ N -
MINING
AN A T Metals L ] 4] n
Atlantn Ll ; P
Big Lavdge Cop I 1318 1%
Bty fin r .3 3 E
tomten & Mimt ¢ i3 1] B
wistimw  Aines L] “% Ly
featom i L] LN “©
'8 g I 1% 1 Ee -1
" 6y f
upgn'e Villey % " A+
“iw) Croneat el LA L] 4
1V K1 Ra vl L) i T +1
6700 Bmma  ansn) L " 2 +3
Vitirehin A pod s e - 4 1% 2 4118
625 st Nat Cop N 2 N+ 4
0 fdnl ) e ) = = +1
0 A4 Plarepw t e i L 1
wl Keowanas. t W% s Y iy
pern Gl Merger Ll s
iold Rilver Pick ¢ 4 1 i + W
1 ot Beod L. ‘ 4
He b Min " ey Iy +%
MAM '3 mn 0
milenre  lat 3 1 1
Ablnes L L] 10 n +1
by Exten. .. b 1 [ i
1 Lawmpaene Eilver . 7168 T8 T8
oot TAberty Silver. v 61 by 8 +4

1000 Mursh Mining....t 4% iy iy
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Valley i 4 s -4
r hiaf L] 1 ]
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00 Motheriode new.. 3% BT 3y
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THE LOCAL BANK STATEMENTS

Average Figures for Week Ended Friday, July 5, 1918,
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Reserve System.
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STATE BANK STATEMENT.
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